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Education
m Master, Department of Economics, Feng Chia University, 1997

Area of Specialty
m Continuous-time finance, empirical finance, accounting

Work Experience
m Division Head, Budget and Finance. Southern Taiwan University of Science and

Technology, February 2011 to present.
B Specialist, Budget and Finance. Southern Taiwan University of Science and Technology,
2005~2011.

Academic Experience
B Instructor, Department of International Business, Southern Taiwan University of Science

and Technology, 2000/8 to present

Publications
Journal Papers:

1. Lu, Jin-Ray and Chih-Ming Chan (2013) Optimal Portfolio Choice of Gold Assets at the
Differential Market and Differential Game Structures, Review of Quantitative
Finance and Accounting.

2. Lu, Jin-Ray, Chih-Ming Chan and Mei-Hui Wen, (2012) Which demands affect optimal
international portfolio choices? Journal of International Financial Markets,
Institutions, and Money 22:5, 1292-1306. (A-)

3. Lu, Jin-Ray and Chih-Ming Chan, (2012) Religious-Based Portfolio Selection, Review of
Financial Economics 21:1, 31-38. (Econlit, B+)

4. Lu, Jin-Ray, Chih-Ming Chan, Wen-Shen Li, Tony C. Hou, and Lee-Young Cheng, (2012)
Wealth Effects of Real Estate Firms Reacting to REITs Going Public in the Initial
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Stage of Taiwan New Financial Products Issuance, International Research Journal of
Finance and Economics 86, 106-119. (EconlLit)

5. Lu, Jin-Ray, Chih-Ming Chan and Wen-Shen Li, (2012) Portfolio Selections with Innate
Learning Ability, International Journal of Business and Economics10:3, 201-217.
(Econlit)

Conference Papers:
1. Chu, Mei-Chin, Chih-Ming Chan, and Yu-Te Huang, “The impacts of saving energy

subsidy policy on the financial performance for energy labeled product
manufacturers,” 2010 International Conference on Knowledge Based Economy and
Global Management, Southern Taiwan University, Tainan, Taiwan, 4-5 November,
2010.

2. Jin-Ray Lu, Chih-Ming Chan, Yi-Long Hsiao, Kai-Ping Chen, “Portfolio Choices under
Bond Default Risks,” Jilin, China, 2011

3.Jin-Ray Lu, Chih-Ming Chan, Yi-Long Hsiao, Kai-Ping Chen, “Portfolio Choices
Considering Bond Default Risks,” 2011 International New Financial supervision
system, National Dong Hwa University, Hualien, Taiwan, 25 November, 2011.

4. Jin-Ray Lu and Chih-Ming Chan, “Portfolio Selections with Innate Learning Ability,”
2011 International New Financial supervision system, National Dong Hwa
University, Hualien, Taiwan, 25, November, 2011.

Dissertation
B Chan, Chih-Ming (1997) “An economic analysis of insurance demand,” Master

Dissertation, Feng Chia University

Professional Certifications
1. International Introductory Award in Customer Service, No:606149716/470, The City and
Guild of London Institute, Jan. 2011
2. International Introductory Award in Customer Selling, No:606149716/850, The City and
Guild of London Institute, Jan. 2011
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